The importance of choosing
the right executor

The following story is true (but namesandsomenonessentialacts havebeenalteredfor
privacy purposes).

Mike, 61 yearsold, suffersfrom autism,a disabilitybelievedto betheresultof a
braindisorder.The severityof the disability varies,butin MikeOsaseheis dependentipon
othersfor constanicareandsupervision.

MikeOsparentsprovidedall thathe neededwhile theywerealive andmadeplansfor
his careafterthey weregone.Oneof their goalswasto makesurethatMike continuedto live
in familiar surroundingsNthefamily homeNafter they weregone.By the year2000both of
his parenthadpassedaway. The family hadlived frugally, and MikeOdatherhadworked
two jobs. As a result,theyleft behinda $1.2million estate enoughfor Mike to continueto

live out his daysashis parentsfelt would bestsuit his needs.

A shocking development

ItOsot clearfrom the availableinformation how Smith cameto be namedasexecutor
(sometimeseferredto asa personatepresentativepf MikeOdatherOsstate put it wasa
disastroushoice.Smith allegedlyembezzledhe estate Osssetsandsubsequentlyvas
arrestedAccordingto courtdocumentsby the time thata newexecutorwasappointed the
estatehadlessthan$300in assetsAt this point, little is known aboutthe chanceof
recoveringanythingfrom Smith.

In the meantimethe bills for MikeOscaremountedup. The family homehadto be
sold, probablyfor lessthanit would havebroughtundernormal circumstanceswWith no roof
overhis head,Mike wasforcedto moveinto a homefor disabledseniors.

Therearea fewbright spotsin this story. Caring neighborsvisit Mike regularly,and
he seemso be adjustingwell to his new environmentLegislationhasbeenintroducedin

MikeOsstateto protectpeoplewith developmentatlisabilitiesfrom financial misconduct.



Another solution

The bigmistakehere,of course wasnamingthe wrong executor.Choosingan executoronly
shouldbe doneafter careful considerationAnd itOamorethanchoosingsomeonenonest.
Lack of experienceandexpertisecanbe costly aswell.

The roleof executoris to settlean estateexpeditiously efficiently andat thelowest
possiblecost. Therearemanyresponsibilitiesghat an executorfaces:arrangingfor the
probateof thewill; assemblingandinventoryingestateassetsprotectingand managingthe
assetsnotifying creditorsand handlingclaims;filing tax returnsandpayingtaxes.And, of

course after payingexpensesndtaxes,distributing the full amountdueto the beneficiaries.

Our capabilities

We bringall the desiredskills andtalentwhenwe arechosento settleyour estate Consider
thefollowing benefitsof our professionakervicesasa corporateexecutor:

¥Specialized knowledge. For optimumresultsthe complexity of modernestate

settlementdemandghatyour executorhavespecializecknowledgein suchfields as
investmentstaxes,accounting real estateand probateprocedureYour executomeedsto pay
closeattentionto recordkeeping,correspondencandotherdetails.

¥Constant availability. With so muchto be donein a limited amountof time, your

executoralwaysshouldbe accessiblendunhamperedy outsidepressures.in less
complicatedtimes, peoplerelied on closerelativesor friendsto settletheir estatesThe
individualswhom you may considercandidategor the job may lack the time or inclination
for suchcomplexwork.

¥Unquestioned financial responsibility. Your executorshouldbefinancially secure.

Our estatesettlementservicesarebackedby the strengthof significantcapitalandresources.
No suretybondsarerequiredof us at theexpenseof your estate.

¥Impartiality. It is our policy to treatall beneficiariedairly. Thereis noworry that

we will beinfluencedto favor onebeneficiaryover others.In addition,for our manyyearsof



experiencen settlingestateswe well appreciatehe importanceof sympathy,understanding
and consideratiowhen counselingbeneficiariesduring a particularly emotionaltime.

¥Economy. ExecutorOfeesareoften the samewhethera corporateor individual

executoris employed. Therealeconomyin the useof an experiencedxecutoris the ability
to avoidmistakesand delaysandto recognizecost-savingoptions. A single mistake
resultingfrom an executorOimexperiencecan costan estatefar morethanmight be savedin
executorOees. In fact, the unqualifiedexecutoroften canbe the moreexpensivegvenif he

or sheacceptsno feefor the service.

Talk to us

Our experiencasexecutorcanoffer you distinctadvantage planningfor the securityand
well-being of your family. If youOreoncernedaboutthe burdenplaceduponthe executorin
your presentwill, or if you arereadyto selectanexecutorwe would be gladto explainin
moredetail aboutthe manyadvantagesf putting our teamof full-time professionalgo work

for your estate.
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