Relocating? Revisit your planning

If you arenewto our state,or someoneamongyour family or friendshasjustrelocatedhere,
we say,OWelcome!Orour movewascertainto havebeenhectic (isnOeveryoneOs2ndyou
still musthavea million thingsto do. Evenso,weQOdike to makesomesuggestions
regardingyour financial and estateplanningthat, eventhoughthey may take sometime and
effort to putinto effect, are,nonethelessyery important.WhatOmore,evenif your
relocationdatesbacka bit, itOsstill a goodideato makesurethatyou havedonethe
following:

1. Reviewed your will. Different stateshavedifferent formalitiesregardingthe
draftingandexecutionof a will. If, for somereasonthewill thatyou draftedin your former
statedoesnGtomply with our statelaw, it could be declarednvalid. In thatcaseyour assets
will passasif you hadno will, with our stateO#itestacy laws dictatingwho will receiveyour
assetsThekey point to remembeiis thatthe beneficiarieschoserby the stateOmtestacy
laws may not be the onesto whom you madebequestsn your now-invalidatedwill.

Whenyou review your will, besureto look closelyat guardianshipdesignationgor
your minor childrento seeif theystill arelogical in light of your relocation. The samegoes
for your executordesignation. If youOvaamedanindividual or institution no longernearby,
considemamingus to serveasyour executor.Therearemanygoodreasongo do so. WeOll
be gladto tell you aboutthem.

2. Moved a trust. If you alreadyhaveestablished trustin your former stateof
residencewe canhelp you determinewhetherit might be beneficialfrom a taxperspectiveo
changethe sirus of thattrust. You alsomaywantto considera changeof trustee By naming
us toserveasthetrusteeof your relocatedrust, youOlhavesomebodycloseat handwith
whomto discussyour concernsandto keepyou informed. Of course by doing so, you will
alsoenjoy the wide variety of valuableservicesthat we offer our trust clients.

3. Transferred your retirement assets. Are you entitledto a lumpsumdistribution
from a formeremployerthatyou planto roll overinto anIRA? If you are,besureto arrange
for adirect transfer of your accountbalancefrom the companyplanin orderto avoid
unpleasantax surprisesyatherthanreceivethe moneyin hand.We will begladto help
arrangefor a smoothtransitionof your retirementplan balancefrom the plantrusteeto the
IRA establishedwith us.

Haveyou alreadysetup a rolloverIRA? If you have,we canhelp arrangefor a
tax-freetransferof the fundsin your currentout-of-statelRA to anIRA with us.



In eithercase(or evenif you did notroll overall of your accountbalanceandseek
investmenguidancewith regardto the money),we would be glad to meetwith you andtell
you aboutthe wide rangeof investmentchoicesthatwe offer.

4. Avoided unnecessary taxation. Haveyou severedll tieswith your former state?

If not, theremay be all sortsof tax issuesthatyou may needto addressUnderstandinghe
conceptof domicileis importantin orderto avoid potentialtax traps.A critical point: A

person has only onmicileNyour OhomeO stateNyet you may be consideradident

of two states during the year. But nothing stops more than one state from claiming that
you were OdomiciledO there and that you should pay income on your earnings as if you
were a resident, rather than a nonresident.

In the extreme, you could even face the possibility of overlapping state death
taxes. Again, two states may put forth the claim that you were domiciled there and
attempt to levy estate or inheritance taxes.

Other issues may arise as well. Property that you still own in your former state
may be subject to tax in that state. A home that is not owned in joint name will be subject
to the probate laws of that state.

Therefore, if you maintain connections to more than one state, youOll want to find
out about the steps that can be taken to minimize the possibility of multiple taxation.
Consultation with a legal or tax advisor can help ensure that you have only one domicile
for tax purposes.

If you havequestionsor concernsaboutyour estateplanningin light of your
relocation,we would be glad to meetwith you to discussthem.
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